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Aviso Legal

As afirmacdes contidas neste documento relacionadas a
perspectivas sobre os negocios e de crescimento da WDC
Networks sao baseadas exclusivamente nas expectativas da
Diretoria sobre o futuro dos negocios. Essas expectativas
dependem, substancialmente, das condicdes de mercado, do
desempenho da economia brasileira, do setor e dos mercados
Internacionais e, portanto, sujeitas a mudanca sem aviso previo.

Todas as variacdes aqui apresentadas sao calculadas com base
NOos NUMeros sem os arredondamentos. O presente relatorio de
desempenho inclui dados contabeis e nao contabeis tais como
operacionais, financeiros pro forma. Os dados nao contabeis nao
foram objeto de revisao por parte dos auditores independentes
da Companhia.

WDC

NETWORKS



YA e e 3¢ WDC
\_ |

R 872 i ~ .II fl . . N#n -
$+43,7%r?s|.|1?2265 R$ 149 milhdes

NETWORKS
7 _o &

(28 R$ 201 milhoes
Receitas futuras % Vendas Totais = +48,5% vs. 1722
contratadas TaaS no1T23 = Venda Totais
(Backlog de Receitas) (41,6% das Vendas TOta'S@% — Telecom no 1T23

F7 »3
v.,

©  Vendas Totais de R$358 milhdes no 1T23 (+21,6% versus 1722)
¢ Penetracdo de TaaS alcancando 41,6% das Vendas Totais no 1723 versus 29,1% no 1722

© Receitas Futuras Contratadas (Backlog de Receitas) recorde de R$872 milhdes no 1T23 (+43,7%
versus 17122)

© Aumento de market share no Telecom alcancando 33,3% do mercado: 300 mil ONUs
fornecidas no 1723

3 ’\ Apresentacao de Resultados 1123




% Vendas Totais Consolidado | (r$ milhses) ;‘A WDC

NETWORKS

+21,6% l
CAGR M) ‘
(0)
2018-2022 31 ’2 /O 2797
1.480,9 : 357,6

2939

1122 4722 1123

2018 2019 2020 2021 2022
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% Receita Liquida | (r$ milhses)

CAGR
2018-2022 30,3%

1.066,6 1.070,9

718,0

506,06
371,5

2018 2019 2020 2021 2022

Bl Telecom M Enterprise mm Solar

> X 4

+13% |
2412 2775 2443

1722 4722 1123

= Aumento das vendas concentradas na
modalidade Taas (locacgdes) no trimestre
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% Desempenho TaaS

Quantidade e Valores de
Novos Contratos

Il Quantidade de Contratos (#)

=@= \alor Contratos (R$ mil/ contrato) @

279

249
4689
4251
343,1 1508
85 4
1722 4122 1123 4122

TaaS (VGV Locacgoes)
(R$ milhoes)

> X 4

Capex Mark-Up TaaS
(R$ milhdes) (TaaS VGV Locacodes / Capex)

m |
(+675%)
2.80
212 I

402 46,7
™2 4T 23 1722 47122 1123

o 45 47 4 4 51 51 83 25 s
3 37
) I I I I I I

120 2720 3720 4720 1721

4721 1122 27122 3122 47122 1123
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% Receitas Futuras Contratadas | (R$ milhdes)

CAGR  466%
2018-2022 !

808,3

4073
2709
2018 2019 2020 2021 2022 1T22 4122

|
Cronograma de Receitas Futuras Contratadas

2275 253,3 1980
| B = L
2023 2024 2025 2026 2027 em

diante

808,3
5919
I ] I I

> X 4

—e

872,

1T23
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% Telecom | (r$ milhses e %) ;{ WDC

NETWORKS

©  Vendas Totais cresce 48,5%, totalizando R$201 milhdes

© Aumento de market share no Telecom alcancando 33,3% do mercado

¢ Reducao de margem bruta de 253% no 4122 para 23,7% no 1723 —
pressao da concorréncia

Bl Telecom M Enterprise mm Solar

@ TaaS cresce para 60,8% das Vendas Totais nesse 1723

ELECOM
(R$ milhoes)
Vendas Totais 2014 135,6 48,5% 186,0 8,3%
Receita Liguida 1235 1016 21,6% 1275 -31%
LucroBruto 292 . S Baat AT ' S
Margem Bruta 23.7% 30,6% -6,9 p.p. 25,3% -1.6 p.p.

8 '—\ Apresentacao de Resultados 1723




% Enterprise | (r$ milhses e %) ;{ WDC

8\.

8\.
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Expansdo das Vendas Totais em 29,8%, totalizando R$83 milhdes

Crescimento de 93% da venda de produtos de dudio e video profissional ’
em relacao ao 17122

Crescimento de 73% de cyberseguranga em relacao ao 1722
Bl Telecom M Enterprise mm Solar

TaaS avanca de 13% no 1122 para 29% no 1123

ENTERPRISE
(R$ milhoes)
Vendas Totais 82,7 63,7 29,8% 92,7 -10,8%
Receita Liquida 59,0 556 0,1% 08,4 -13,8%
l—ucrOBrUtOWO ............................. 159 .......................... 69% ............................. 180_52%
Margem Bruta 28,9% 28,6% 0,2 p.p. 26,5% 2,6 p.p.

9 '\ Apresentacao de Resultados 1723
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% Solar I (R$ milhdes e %)

Reducdo significativa do volume de vendas e da margem bruta

2 Escassez de crédito e juros elevados aos clientes finais

© Impacto da mudanca do Novo Marco Legal — Lei n°14.300

“  Maior concorréncia - altos volumes de estoques dos players do setor

Bl Telecom M Enterprise mm Solar

©  Reducodes de precos pelos fabricantes

(SFgELréwﬁzl hées) 1T23 1122

Vendas Totais 73,5 947 -22,3% 107, -27,3%
Receita Liguida 61,7 84,0 -26,5% 81,6 -24,3%
LucrOBrUto ............................................................................... 38 ............................. BO ................... '706% ............................... 84'546%
Margem Bruta 0,2% 15,5% -93 p.p. 10,3% -4,1 p.p.

10 '\ Apresentacao de Resultados 1723




% Resultados Financeiros & Lucro Liquido 3% WDC

NETWORKS
EBITDA Ajustado Depreciacdo & Amortizacao
(R$ milhoes) (R$ milhoes)
e G 2
-39,5
2,1 -44 7
. . . _471
+19,1% T

1722 4122

Resultado Financeiro Lucro Liquido Ajustado

(R$ milhoes) (R$ milhdes)
™2 4T22 123 1122 4122 1T23
1,6
'18,1 _]813 — -
-30,9 -2,1

’ -6,4

-0.2 mi

-12,6 mi -43mi f
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% Divida Liquida e alavancagem

Divida Liquida e Alavancagem
(R$ Milhoes) | (Divida Liquida / EBITDA Ajustado)

B Divida Liquida Il Alavancagem

WDC

NETWORKS

> X 4

Amortizacao da Divida Bruta e Cobertura da
Receita Futura Contratada (R$ Milhses)

. Divida Bruta Il Backlog de Receita

872
_| 90 2127 700
1,47
£17,0 4888 e 0
- B I B B
28
I Aol ez =
TOTAL Abr a 2024 2025 2026 2027 2028 2029 em
1122 4122 1123 Dez/2023 diante
Endividamento Var% Var%
(R$ Milhdes) 1122 4122 25 s 4122 ve.1T22
Divida Bruta 523.6 7935 7004 117%  338% ©  Receitas Futuras Contratadas superam a Divida Bruta
Caixa e Aplicacdes Total.
Financeiras - 1065-  3046- 1342 -559% 26,0%
Divida Liquida 4170 488,8 566,2 158%  358%
% Reducao da Divida Bruta no 1123 em relacao ao 4T22.
Backlog de Receita TaaS 606,8 808,3 8721 79% 437%
Cobertura Backlog 1,46x 1,65x% 154x

12’\
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% Fluxo de Caixa I (R$ milhdes)

91

305 -59

-123

4722 Ativid. Operac. Capital de Giro" Capex Taa$S Dividas”

13°_\E

)
2)

1) Capital de Giro: estoques, adiantamento a fornecedores, fornecedores e contas a receber

Dividas: pagamento de empréstimos/financiamentos (principal + juros) e liquidacao de derivativos

NETWORKS

;IA WDC

134

Recompras Acoes 1T23
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% Perspectivas ;‘A WDC

NETWORKS

ganhando Jesafiad 5 & et veic d

velocidade e espaco, esafiador, a pauta € aJLés es Nos niveis S

grandes avenidas de = SieieiE Sstogues € LTatao de
tecnologica. canais mais solidos.

crescimento.

Operacional

austeridade de custos
e despesas, com foco
Nna otimizacao de
capital de giro.

continuidade da
geracao de receitas
recorrentes.
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Obrigado e Q&A!

WWW.riwdcnet.com.br

g=r

ri@wdcnet.com.br
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Legal Warning

The statements contained in this document regarding
WDC Networks' business and growth prospects are based
solely on the Management expectations for the future of
the business. These expectations depend substantially on
Mmarket conditions, the performance of the Brazilian
economy, the sector and international markets and,
therefore, are subject to change without prior notice.

All variations shown herein are calculated based on the
numbers without rounding. This performance report
includes accounting and non-accounting data such as
operating and pro forma financial data. Non-accounting
data was not subject to review by the independent
auditors of the Company.”

WDC
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nghllght Total Sales grew 2'I 6% ach ;358 = ‘ X
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+43.7% vs.1Q22 &Y = +48,5% vs.1Q22

i R$872 million g R$149 million :f , R$201 million

Contracted Future Total TaaS Sales

in 1Q23 = Total Sales Teleco
(ReveR:l\JI:nBuaecsklog Eé (41.6% of Total Sales) — in 1Q23 n@\
L < A = DDDD

b

© Total sales of R$358 million in 1Q23 (+21.6% vs. 1Q022)

b

@ Strong TaaS Penetration reaching 41.6% of Total Sales in 1Q23 (29.1% in 1Q22)

b

© Contracted Future Revenues (Revenue Backlog) record of R$872 million in 1Q23 (+43,7% vs. 1Q22)

Rl

Telecom Market share increase reaching 33.3%: 300 thousand of ONUs provided in 1Q23

3 ’\ Earnings Release  1Q23




% Consolidated Total Sales | (r$ million)

CAGR 31.2%
2018-2022

1,002.5
722,8
499.5
2018 2019 2020 2021

2022

2939

1Q22

+21.6%

;IA WDC

NETWORKS

!

357.6

379.7

4Q22

1Q23

Earnings Presentation
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% Net Revenues | (r$ million)

CAGR 30.3%
2018-2022

1,066.6

2018 2019 2020 2021

718.0

506.6
371.5

Bl Telecom M Enterprise mm Solar

1,070.9

2022

> X 4

2412 2775 2443

1Q22 4Q22 1Q23

= |ncrease in Taas Sales (Rentals) in 1Q23

WDC

NETWORKS
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% TaaS Performance

Quantity and Values of New Taas (TCV Rentals) Capex
Contracts (R$ million) (R$ million)

Il Number of Contracts (#)
Contract Avg Value (R$'000 per

@@=
contract) @

249 272 <SED

148.8
469 o0 130.8

343 a5 4 78.2

I I = = .

Q22 4Q22 Q23 Q22 4Q22  1Q23 Q22 4Q22  1Q23

55 55 54
48 51 51
4] 45 47 45
5 3

1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22 1Q23

;{ WDC

NETWORKS

Mark-Up TaaS
(TaaS TCV Rentals/ Capex)

<>

2.80
212

1Q22 4Q22 1Q23

Earnings Release
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% Contracted Future Revenues | (R$ million) ;{ WDC

NETWORKS

—==

CAGR 46.6% 808.3
2018-2022
4073 6068
270.9
174.8 .
2018 2019 2020 2021 2022 1Q22 4Q22 1Q23
Contracted Future Revenues Schedule
2533
2275 198.0
128.2
. 65.-]
]
2023 2024 2025 2026 2027 on
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% Telecom | (R$ million and %) ;{ WDC

NETWORKS

& Total Sales increased 48.5%, reaching R$201 million

©»  Telecom market share increase reaching 33.3%:

©» Reduction in gross margin moving from 25.3% in 4Q22 to 23.7% in 1Q23
— competitiveness pressure

Bl Telecom M Enterprise mm Solar

> TaaS expanded to 60.8% of Total Sales in 1Q23

(RE$LEmCi|(a'c\>An) 1Q23 1Q22 A% 4Q22 A %

Total Sales 201.4 135.6 48.5% 186.0 8.3%
Net Revenue 1235 101.6 21.6% 127.5 -3.1%
Grossmcome ............................................................ 292 ...................................... 3” ............................... _59% .................................... 323 .............................. _94%
Gross Margin 23. 7% 30.6% -6.9 p.p. 25.5% -1.6 p.p.

8 '\ Earnings Release 1Q23




% Enterprise | (r$ million and %) ;{ WDC

NETWORKS

» Total Sales increased 29.8%, reaching R$83 million

©  Growth of 93% in sales of professional audio and video vertical compared
to 1Q22

> Growth of 73% in sales of cybersecurity vertical compared to 1Q22

Bl Telecom M Enterprise mm Solar

©  TaaSexpanded from 13% in 1Q22 to 29% in 1Q23

SOLAR

(R$ million)

Total Sales 73.5 947 -22.3% 101.1 -27.3%
Net Revenue o1.7 84.0 -26.5% 81.6 -24.3%
Cross Income 38 130 -70.6% 8.4 ~54.6%
Gross Margin 6.2% 155% 93pp. 103%  -41pp.

9 '\ Earnings Release 1Q23




% Solar | (r$ million and %) ;{ WDC

NETWORKS
Relevant reduction in sales volume and gross margin

©  Shortage of credit and high interest rates to final clients

©  New Law Regulation and its impacts — Law 14,300

©  Competitiveness pressure — high volumes of remaining inventories from
industry players

Bl Telecom M Enterprise mm Solar

©  Price reductions by manufacturers

(ER%TrEwﬁQI EEA?E 1Q23 1Q22 A% 4Q22 A%

Total Sales 82.7 3.7 29.8% 92.7 -10.8%
Net Revenue 59.0 556 6.1% 68.4 -13.8%
Gross Income 17.0 159 0.9% 18.0 -52%
Grossl\/largm289% ............................. 286% ......................... Opr .............................. 263% ......................... 26pp

10 '\ Earnings Release 1Q23




% Financial Results & Net Income
Adjusted EBITDA

(R$ million)
-12.0% ¢
1Q22 4Q22 1Q23

Financial Results

(R$ million)
1Q22 4Q22 1Q23
-18.1 -18.3
-30.9
-0.2 mi
-12.6 mi

’ g NETWORKS
Depreciation & Amortization

(R$ million)
-395
447
-47 ]
119.1% t

Adjusted Net Income

(R$ million)
1Q22 4Q22 1Q23
1,6
-2.1
-6.4
-4.3 mi f

Earnings Release  1Q23




% Net Debt & leverage

Net Debt e Leverage
(R$ Millions) | (Net Debt / Adjusted EBITDA)

> X 4

WDC

. Net Debt . Leverage
2,27
1,90 S
]147/
417.0 4888 >06-2
TOTAL
3Q21 20Q22 3Q22
Indebtedness Var% Var%
(R$ Millions) Q2 4Q2  1Q2 /22 vs1022 )
Gross Debt 523.6 7935 700.4 -1.7% 33.8%
Cash and Financial
Investments - 106.5- 3046 - 1342 -559% 26.0%
Net Debt 417.0 488.8 566.2 15.8% 35.8% ¢
TaaS Revenue Backlog 606.8 8083 872.1 79% 437%
Backlog Coverage 1.46x 1.65x 1.54x

12’\

NETWORKS
Gross Debt Amortization and Revenue Backlog
Coverage (r$ Million)
. Cross Debt . Revenue Backlog
227 253 198
122 - I 167 158 128 107 -
28

O - .l B m. —_

April to 2024 2025 2026 2027 2028 2029 on
December

2023

Contracted Future Revenues higher than Total Gross

Debt.

Gross Debt Reduction in 1Q23 vs. 4Q22

Earnings Release

1Q23




% Cash Flow I (R$ millions)

91

305 59

-123

4Q22 Operations Working Capital 1 TaaS Capex Debts?2

(1) Working Capital: inventories, advances to suppliers, vendors and accounts receivable
13 \. (2) Debts: payment of loans/financing (principal + interest) and settlement of derivatives

NETWORKS

;IA WDC

134

Repurchase of shares 1Q23

Earnings Release  1Q23




% Perspectives

gaining speed and
space, great avenues
of growth.

continuity of
recurring revenue
generation.

14 * T\

S &

$ € wWpC

NETWORKS

adjustments in
Inventory levels and
creation of more solid
channels.

Challenging, the
agenda is
technological renewal.

Operations

austerity of costs and
expenses, focusing on
the optimization of
working capital.

Apresentacao de Resultados  1Q23




Thanks and Q&A!

a=

www.riwdcnet.com.br ri@wdcnet.com.br
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