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Legal Warning
The statements contained in this document regarding
WDC Networks’ business and growth prospects are based
solely on the Management expectations for the future of
the business. These expectations depend substantially on
market conditions, the performance of the Brazilian
economy, the sector and international markets and,
therefore, are subject to change without prior notice.

All variations shown herein are calculated based on the
numbers without rounding. This performance report
includes accounting and non-accounting data such as
operating and pro forma financial data. Non-accounting
data was not subject to review by the independent
auditors of the Company.”
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Record Total Sales and Net Revenues with
Operating Margins Recovery

Total Sales Record at Corporate Segment with R$196.0 million in 3Q21, +

88.5% vs. 3Q20

• BU Solar in R$96.0 million in 3Q21, 346.6% vs. 3Q20

• BU Enterprise in R$100.0 million in 3Q21, 21.2% vs. 3Q20

Significant recovery in Operating Margins

• Consolidated Gross Income Margin in 27.6% in 3Q21 vs. 26.6% in 2Q21

• Consolidated Adjusted EBITDA Margin in 26.2% in 3Q21 vs. 24.7% in 2Q21

Earnings Release

R$288.2 mm
+45.5% vs. 3T20

Net Revenue

26.2%
+1.4 p.p. vs. 2T21

Adjusted EBITDA Mg.

R$391.8 mm
+35.7% vs. 3T20

Total Sales

Huawei Digital Power

New Partnerships andWDC’s own brand

Own brand

LED Panels
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Launch of WDC’s Own Brand WDC

Earnings Release

Approximately 2.3% of Total Sales in September and October - 2021
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Huawei Zero Carbon All Scenario Solution

Your Best Partner In Carbon Neutral Movement

Building a fully connected, intelligent world

Cumulative green 

power generation

325 billion 

kWh

Cumulative reduction of 

carbon emissions *

160 million 

tons

Equivalent to 

planting trees **

220 million

trees

Conversion Description:

*: Electricity carbon emission conversion coefficient, 1 kWh electricity equivalent to 475g carbon dioxide (global average)

Source: International Energy Agency IEA: Global Energy & CO2 Status Report 2018

**: The amount of carbon dioxide absorbed by trees in the whole life cycle (equivalent number of plants). One tree absorbs 18.3 kg CO 2 in a year, and each tree

has a 40-year lifespan. Source: North Carolina State University Website Public Data

Data as of December 31, 2020

Source: Huawei
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Power module + intelligent lithium

battery solution

One-stop delivery and AI predictive

maintenance

Intelligent micro-module

Extremely simple Single rowDouble row

Zero carbon data center Zero carbon site

Telecom sites Social sites

Isupersite

Integrated pole

for  solar, 

storage and IOT

Simplified

equipment

room

Simplified

site

Green power

everywhere

Large DC
Small- and

medium-sized dcs

Critical power

supply

Smart

Modular DC

Prefabricated modular,  

power module, 

EHU+icooling

SmartLi UPS

Partnership Huawei Digital Power | Carbon Zero Solutions
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New Partnership | Leyard

Earnings Release

LED panels represented approximately 6% of the Corporate Segment in 2021 YTD
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Positive highlight Corporate Segment with recovery of BU Enterprise

Record of Consolidated Total Sales | (R$ million)

Earnings Release

1.105,0

705,5

2021 Acum.2020 Acum.

391,8

288,7

3T213T20

+35,7%

+56,6%
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Corporate growth as consequence of BU Solar and 
Strong performance of BU Enterprise

Segmented Total Sales | (R$ million)

Earnings Release

Telecom Corporate

Telecom had an Evolution in a anual basis. Nevertheless, 
we noted a decelaration of demand by the end of the 
quarter

196,0

104,0

3T213T20

614,3

451,5

2021 Acum.2020 Acum.

195,8184,7

3T213T20

+6,0%

+36,1%

+88,5%
+93,1%

490,7

254,1

2021 Acum.2020 Acum.
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Continuous ramp-up of the Solar BU with growth above market

Total Sales of BU SOLAR | (R$ million)

Earnings Release

230,4

37,2

2021 Acum.2020 Acum.

96,0

21,5

3T213T20

+3,4x

+520%

Source: Estadão 15/11/2021
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184,8

232,0

288,7 297,0
322,4

390,8 391,8

11

With the ramp up Solar BU there was significant change on Total Sales profile in less than 7 
quarters. Solar BU opportunity is now a reality!

Total Sales Evolution

Earnings Release

Total Sales
(R$ million | %)

59,6% 67,5% 64,0% 57,8% 62,5% 55,6% 50,0%

38,0% 27,7% 28,6%
30,7% 20,3%

24,2%
25,5%

2,5% 4,8% 7,4% 11,5% 17,2% 20,2% 24,5%

1T20 2T20 3T20 4T20 1T21 2T21 3T21

Telecom BU Enterprise BU Solar
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TaaS Performance 

Earnings Release

Significant increase in the Value of New Agreements partially
compensated by lower Number of Agreements

Number of Agreements (#)

Value of Agreements (R$ thousands per 

agreement)

409427

305,5

274,0

100,0

150,0

200,0

250,0

300,0

350,0

0

100

200

300

400

500

600

700

800

3T213T20

124,9
117,0

3T213T20

-4,2%

+6,8%

Quantity of New Agreements 
and Value of the Agreements Total Sales of TaaS | (R$ million)

+11,5%
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56,862,5

3T213T20

565,5

364,2

3T213T20

13

CAPEX and Revenue Backlog | (R$ million)

Earnings Release

Highlight to the positive performance of Backlog paving future results

CAPEX Revenue Backlog

+55,3%

-9,2%
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Higher Returns of TaaS Portfolio in the Year

Earnings Release

Total Sales of TaaS | (R$ million)

Mark-up TaaS | (Total Sales of TaaS / Capex TaaS) 

Capex TaaS | (R$ million)

2,11
1,70

21 Acum.20 Acum.

+24,1%

180,4165,8

21 Acum.20 Acum.

381,2

282,2

2021 Acum.2020 Acum.

+35,1%

+8,8%
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Growth impacted by volumes below expectations in the 3Q21, even with
na improvement on the sales margins

Telecom Segment

Earnings Release

Adjusted Telecom EBITDA | (R$ million)

+7,9%
vs. 3T20
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Highlights to higher volumes for Solar BU and margin recovery for both 
BUs

Corporate Segment

Earnings Release

Adjusted Corporate EBITDA | (R$ million)

+233,5%
vs. 3T20
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Net Income 
(R$ million)

Net Adjusted Income 
(R$ million)

Adjusted EBITDA and Margin
(R$ million and %)

Consolidated Results

Earnings Release17

25,4

15,9

12,8%

5,5%

-20,0%

-15,0%

-10,0%

-5,0%

0,0%

5,0%

10,0%

15,0%

0,0

5,0

10,0

15,0

20,0

25,0

30,0

35,0

40,0

45,0

50,0

3T20 3T21

59,3

75,5

29,9%
26,2%

-20,0%

-10,0%

0,0%

10,0%

20,0%

30,0%

0,0

20,0

40,0

60,0

80,0

100,0

120,0

140,0

3T20 3T21

288,2

198,1

3T213T20

+45,5%

+40,3% -37,2%
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Adjusted Net Income

Earnings Release18

+24,9%
3Q21 vs. 3Q20

Currency Translation Adjustments (5,0) 7,4

Financial Income 7,6 1,4

Financial Expense and Derivatives
Instrument

(16,4) (9,2)

(+/-) Financial Results (13,8) (0,3)

R$12.4 m
delta FX

Financial Results
(R$ million) 3Q21 3Q20

Excluding the effect of FX Variation and PV of Account Receivables (non cash effect that will be reverted in future 
periods), Adjusted Net Income growth in 3Q21 was 24.9% vs. 3Q20

R$1.7 m delta 
PV

3Q20 FX 
Adjustments

PV 
Adjustments

3Q20

3Q21 FX 
Adjustments

PV 
Adjustments

3Q21
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Operational Activities Generating Cash in the Quarter along with cash position 
from IPO

Cash Flow | (R$ million)

Earnings Release

2Q21 Net Cash 
used in 

Operating
Activities

Debt
Funding

Amortizati
on

Capex 
TaaS

Others 3Q21IPO

4Q20 3Q21
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48,4

324,6

197,5

81,1

7,8 0,0

67,9

205,4

133,5

86,6
60,1

12,0

4T21 2022 2023 2024 2025 2026

20

Adjusted Net Debt to EBITDA (LTM) in 0,81x

Earnings Release

In 3Q21, the average term of debt was 29 months and the cost was CDI +3.52%.

Debt Amortization Schedule | (R$ million)
Gross Debt

Future Income Backlog Total Gross Debt R$660.9 m
Total Net Debt R$222.3 m
Backlog R$565.5 m

Backlog / Net Debt = 2.5x
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▪ Possible improvement in semiconductor supply in 2022: 
Manufacturers signaling equation in second half of 2022

▪ Trend of improvement in International Freight: signs of 
gradual reduction of shipowners

▪ M&As: Pipeline evolving in all fronts - Telecom, 
Cybersegurança and Solar

▪ Focus on improving operating results. New organizational 
structure with the objective of seeking efficiency and 
adaptation to the current size of the WDC

▪ Authorization to open a new factory in Bahia (Greater 
Salvador area) will enable greater logistical efficiency and 
operational gains. Date to be set

Whats Next...

Apresentação de Resultados
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Thanks and Q&A!

+55 (11) 3035-3777

www.ri.wdcnet.com.br

ri@wdcnet.com.br


