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EARNINGS CALL 
PRESENTATION 3Q24



The statements contained in this document regarding WDC Networks’

business and growth prospects are based solely on the Management

expectations for the future of the business. These expectations depend

substantially on market conditions, the performance of the Brazilian

economy, the sector and international markets and, therefore, are subject

to change without prior notice.

All variations shown herein are calculated based on the numbers without

rounding. This performance report includes accounting and non-

accounting data. Non-accounting data was not subject to review by the

independent auditors of the Company.

Legal Warning
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2T23

Highlights 3Q24
In 3Q24, WDC maintained its strategy of being more profitable and achieved Gross Profit of

R$55.0 million (+15.0% vs. 3Q23) and Adjusted EBITDA of R$65.3 million (+8.2% vs. 2Q23).

For the third consecutive quarter, we improved gross margins in the Enterprise and Solar

segments. In the consolidated view, gross margin in 3Q24 reached 25.9% (+4.0 p.p. vs. 3Q23) and in

9M24 it reached 26.8% (+4.8 p.p. vs. 9M23).

Adjusted net income in 3Q24 reached R$5.9 million (versus R$0.9 million in 3Q23). In the

cumulative view, the Company reverses adjusted net loss of -R$2.0 million to Adjusted Net

income of R$18.9 million in 9M24

In the ex-Solar view, the Company records the second consecutive quarter of increased sales

Fifth consecutive year that WDC has been awarded the Great Place to Work (GPTW) seal, a

reference certification in much of the world regarding organizational climate

In September, we held our first Investor Day, an event aimed at the financial market, clearly

presenting what WDC expects for the coming years

Click here to access the event 4

https://ri.wdcnet.com.br/show.aspx?idCanal=JpGZi99EsHepTavBKn4nOA==&linguagem=pt


2T23

Highlights 3Q24

Total Sales Gross Revenue of Services

s

Gross Profit Adj. EBITDA EBIT

Financial Result Net debt / Adj EBITDA LTM

R$ 13.1 Million

+16.7% (3Q24 vs 3Q23)

R$ 55.0 Million

+15.0%  (3Q24 vs 3T23)

2.21x in 3Q24

vs 2.17x in 3Q23

R$ 252.3 Million

-7.9%  (3Q24 vs 3T23)

R$ 43.8 Million

+35.0%  (3Q24 vs 3Q23)

R$ 65.3 Million

+8.2%  (3Q24 vs 3Q23)

Adj. Net income

-R$ 6.5 Million

+40.2%  (3Q24 vs 3Q23)

Net Revenue

R$ 212.3 Million

-2.5% (3Q24 vs 3Q23)

6

R$ 5.8 Million

vs R$0,9 Million in 3Q23
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2T23

Total Sales (R$ million)

7

Enterprise and Telecom (combined) growing in 2024

135,0 91,4 124,5 132,9

348,896,1
106,4 82,0 107,2

295,6

39,0
26,9 13,5

12,2

52,6

270,1
224,6 220,0

252,3

696,9

4Q23 1Q24 2Q24 3Q24 9M24

Telecom Enterprise Solar

+21.4 (Ex-Solar)
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Verticals Total Sales (R$ million)
Education, Hospitality, Transportation and Industry together represent less than 4% of 

WDC's sales. On the other hand, these markets have more than 500,000 companies

7

48,3%

8,8%

15,2%

5,3%

18,5%

2,2% 1,3% 0,3% 0,1%

Telecommunications

Entertainment

Others

Retail

Clean Energy

Industry

Transportation

Hospitality

Education
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Resale and TaaS TaaS movement

(R$ Million)

TaaS Sales
TaaS reached 37% of sales in 3Q24, totaling R$839.0 million
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65% 61% 63% 63% 64%

35% 39% 37% 37% 36%

3Q23 2Q24 3Q24 9M23 9M24

Resale TaaS

      e o        Net         es  e e  e re    e       e o  se    

839.0
+87.6

842.4

-- 91.0
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2T23

Gross Revenue (R$ million and %)
Service Revenue gaining strength in the Company, reflecting the strategic 
positioning of Project Sales

10

1 . Services include sales of software.

82,4 89,5 91,0
249,3 267,2144,5 92,6 114,7

469,0
330,5

32,4
41,8 43,8

87,6

117,8

259,4 224,0 249,4

805,9

715,4

12,5%

18,7% 17,6%

10,9%

16,5%

-40,0%

-30,0%

-20,0%

-10,0%

0,0%

10,0%

20,0%

0,0

200,0

400,0

600,0

800,0

1000,0

1200,0

3Q23 2Q24 3Q24 9M23 9M24

Gross Revenue TaaS Gross Revenue Products Gross Revenue Sevices Services / Gross Revenue1

Revenue of Services 
increased 34.4% in the 
accumulated view
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Net Revenue (R$ million and %)
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113,9 116,7 127,8

357,2 349,3
71,1 63,7 72,2

190,1 216,0

32,8 12,7 12,3

134,5 49,6

217,8
193,1 212,3

681,8

614,9

3Q23 2Q24 3Q24 9M23 9M24

Telecom Enterprise Solar

-2.5%
+8.1% (Ex-Solar)

+9.9%
+10.9 (Ex-Solar)

-9.8%
+3.3% (Ex-Solar)

Net revenue (Ex-Solar) reached R$200.0 million in 3Q24, up 8.1% compared to 3Q23

Ex-Solar, increased 
3.3% in terms of 
revenue in 9M24



Gross Profit (R$ million)
All segments had progress in terms of margin in 9M24. 
Consolidated margin in 9M24 was 26.8%, an increase of 4.8 p.p. versus 9M23
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27,1 31,6 27,4

84,0 84,822,0 21,5 25,0

58,9
71,7

-1,3

2,3 2,6

6,6

8,1

47,8
55,5 55,0

149,6

164,6

3Q23 2Q24 3Q24 9M23 9M24

Telecom Enterprise Solar

+15.1%

-0.9%

+10.1%
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Operating Expenses (R$ million and %)
Operating Expenses pressured by the Allowance for Doubtful Accounts in 2024
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36,6
31,6

41,9

108,5 109,7

16,8% 16,3% 19,8% 15,9% 17,8%

-200,0%0,0

20,0

40,0

60,0

80,0

100,0

120,0

140,0

160,0

180,0

200,0

3Q23 2Q24 3Q24 9M23 9M24

Operational expenses Operational expenses / Net Revenue



EBITDA Adjusted (R$ million and %)
Cut-off effect harmed the 3Q24 margin versus 2Q24. Annual balance is still favorable 
with 6.5 p.p. in the adjusted margin
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60,3
74,7 65,3

186,4
208,1

27,7%

38,7%

30,7%

27,3%

33,8%

-4,0%

1,0%

6,0%

11,0%

16,0%

21,0%

26,0%

31,0%

36,0%

41,0%

0,0

50,0

100,0

150,0

200,0

250,0

300,0

350,0

3Q23 2Q24 3Q24 9M23 9M24

Adjusted EBITDA Adjusted EBITDA Margin (% Net Revenue)
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Financial Result (R$ million)
Improvement in the 2024 financial result due to the reduction in Gross Debt and AVP 
effect

15

-10,8
-14,3

-6,5

-45,3

-32,2

3Q23 2Q24 3Q24 9M23 9M24

+40.2%

+54.7%

+29.0%



Net Income (R$ million)
Third consecutive quarter of profitability, reversing the loss of 9M23
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+R$20.9 M

0,9

8,4

5,8

-2,0

18,9

3Q23 2Q24 3Q24 9M23 9M24

+575.9%

-30.9%
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Telecom
Revenue growth in quarterly and annual comparisons

Gross Profit and Gross Margin
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Net Revenue

53,9 54,4 65,2

175,0 163,460,0 62,3 62.8

182,3 185,6

113,9 116,7 127.8

357,2 349,0

3Q23 2Q24 3Q24 9M23 9M24

Net Revenue of Services and Products TaaS

+12.2%

+9.5%

-2.2%

27,1 31,6 27,4

84,0 84,8

23,8%

27,1%

21.4%

23,5%
24,3%

15,0%

17,0%

19,0%

21,0%

23,0%

25,0%

27,0%

29,0%

0,0

20,0

40,0

60,0

80,0

100,0

120,0

140,0

160,0

180,0

200,0

3Q23 2Q24 3Q24 9M23 9M24

Gross Profit Gross Margin
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Enterprise
Growth in revenue and gross margin, driven by Cybersecurity and digitalization of 
OOH (Out of Home) media in retail

Gross Profit and Gross MarginNet Revenue

19

57,7 46,4 53,8

149,9 164,3
13,3 17,3 18,4

40,2
51,7

71,1 63,7 72,2

190,1
216,0

3Q23 2Q24 3Q24 9M23 9M24

Net Revenue of Services and Products TaaS

+1.6%

+13.3%

+13.6%

22,0 21,5 25,0

58,9
71,7

31,0%

33,8% 34,6%

31,0%
33,2%

15,0%

20,0%

25,0%

30,0%

35,0%

40,0%

-10,0

10,0

30,0

50,0

70,0

90,0

110,0

130,0

3Q23 2Q24 3Q24 9M23 9M24

Gross Profit Gross Margin



Solar
Third consecutive quarter demonstrating evolution in Gross Margin

Gross Profit and Gross MarginNet Revenue
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31,3
11,1 10,7

130,7

44,7
1,5

1,6 1,6

3,8

4,832,8

12,7 12,3

134,5

49,6

3Q23 2Q24 3Q24 9M23 9M24

Net Revenue of Services and Products TaaS

-62.6%

-3.4%

-63.1%

-1,3

2,3 2,6
6,6 8,1

-3,9%

18,5%
21,5%

4,9%

16,4%

-30,0%

-20,0%

-10,0%

0,0%

10,0%

20,0%

30,0%

-5,0

0,0

5,0

10,0

15,0

20,0

3Q23 2Q24 3Q24 9M23 9M24

Gross Profit Gross Margin



Leverage and 

Backlog
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2T23

Leverage (R$ Million) | (Net debt/ EBITDA) 

23

Net Debt Leverage

Financial Leverage remains at healthy levels

Backlog >> Security for debenture holders

Indebtedness
(R$ Millions)

3Q23 2Q24 3Q24

Short term debt 118.2 70.4 129.9 

Long term debt 520.6 537.2 483.7 

Gross Debt 638.8 607.6 613.6 

Cash and Financial Investments (98.5) (75.3) (52.8) 

Net Debt 540.3 532.3 560.8 

TaaS Revenue Backlog 873.8 842.4 839.0 

Backlog Hedge on Net Debt 1.62x 1.58x 1.50x

1 Equipment rental contracts which monthly payments are recognized in the income statement according to the due date and the installments due are called “Revenue Backlog”. 

540,3 532,3 560,8 

2,17 2,14 
2,21 

 1,00

 1,20

 1,40

 1,60

 1,80

 2,00

 2,20

 2,40

 -

 200,0

 400,0

 600,0

 800,0

 1.000,0

 1.200,0

 1.400,0

3Q23 2Q24 3Q24



Backlog x Gross Debt
Gross Debt Amortization and Coverage of Future Revenue (R$ Million)

Backlog = Cash generation, discounting PIS/COFINS

24

613,6 

28,6 

186,4 176,8 
120,0 

68,3 
33,5 

839,0 

89,9 

323,1 

228,8 

134,9 

49,4 
12,9 

TOTAL Oct to Dec 2024 2025 2026 2027 2028 2029 on

Gross Debt Backlog



Quarterly Cash Flow | (R$ million, consolidated)

25
1 . Interest paid on Debentures in the amount of -R$1.9 million in 3Q24 was managerially allocated to financing activities.

1

75,3

52,8 

+ 41,3 - 47,9 

- 14,1 

- 1,8 

2Q24 Operations Investment
activities

Financing activities Others 3Q24
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Quarterly Cash Flow | (R$ million, consolidated)

261 . Interest paid on Debentures in the amount of -R$35.9 million in 9M24 was managerially allocated to financing activities.

1

102,0 

52,8 

+ 111,1 - 126,4 

- 34,3 

- 0,5 

4Q23 Operations Working Capital Financing Activities Others 9M24
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Perspectives 
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2T23

Focus on profitability

Expansion of sales channels and integrators

Explore market verticals

Provide managed services

Delivering complete solutions

WDC in 2025



Thank you!
Q&A
ri.wdcnet.com.br
ri@wdcnet.com.brr

@wdcnetworks


	Slide 1
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8
	Slide 9
	Slide 10
	Slide 11
	Slide 12
	Slide 13
	Slide 14
	Slide 15
	Slide 16
	Slide 17
	Slide 18
	Slide 19
	Slide 20
	Slide 21
	Slide 22
	Slide 23
	Slide 24
	Slide 25
	Slide 26
	Slide 27
	Slide 28
	Slide 29

