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Aviso Legal

As afirmacdes contidas neste documento relacionadas a
perspectivas sobre os negocios e de crescimento da WDC
Networks sao baseadas exclusivamente nas expectativas da
Diretoria sobre o futuro dos negocios. Essas expectativas
dependem, substancialmente, das condicdes de mercado, do
desempenho da economia brasileira, do setor e dos mercados
Internacionais e, portanto, sujeitas a mudanca sem aviso previo.

Todas as variacdes aqui apresentadas sao calculadas com base
NOos NUMeros sem os arredondamentos. O presente relatorio de
desempenho inclui dados contabeis e nao contabeis tais como
operacionais, financeiros pro forma. Os dados nao contabeis nao
foram objeto de revisao por parte dos auditores independentes
da Companhia.
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Destaques: Forte Penetragao do T‘S em 2022, com - -%a a8 WDC
preservagao do Caixa . - . N, e &Y% nEwors

_9 &

R$ 808 milhdes

36,6% s 4121 (%) R$ 516 milhdes @ — R$ 257 milhdes

Receitas futuras Vendas Totais — — EBITDA Ajustado
contratadas TaaSo em 2022 em 2022
(Backlog de Receitas) (34,8% do Total) @% = (24,0% Margem)

v” s

% Vendas Totais de R$380 milhdes no 4T22 (+8,0% versus 4T21) e R$1,5 bilhdo em 2022 (+1,7% versus 2021).

2 Forte posicao de Caixa de R$305 milhdes em Dezembro 2022, demonstrando conservadorismo na gestdo.

© Quitacao antecipada da 1° emissdo de debéntures de R$47 milhdes em Dezembro 2022.

3 Apresentacao de Resultados 4122




% Vendas Totais Consolidado | (r$ milhses) ;‘A WDC

NETWORKS
r.j
B 14809

4344

CAGR 0
2018-2022 31 ’2 /0

3797

3514

1.002.5

722.8

499.5

4721 3722 47122 2021 2022

2018 2019 2020 2021 2022

» AsVendas Totais da WDC no 4122 cresceram +8,0% em relacao ao 4T21. Em 2022, houve expansao de +1,7% quando comparado a
2021.

¢ Avariacao das taxas de cambio representaram reducdes nas Vendas Totais da Companhia: -5,4% no 4T22 vs. 4121, e -4,1% no ano
de 2022 vs. 2021.

4 e\ Apresentacao de Resultados 4122




% Receita Liquida | (rs milhses) ;{ WDC

NETWORKS

CAGR
2018-2022 30,3%

10666 10709 @

1.066.6 1.0709
718.0
506.6 276.1 2679 2775
3715 I

2018 2019 2020 2021 2022 37122 4722 2021 2022

Receita Liquida de R$277,5 milhdes no 4122, +0,5% vs. 4T21 e +3,6% vs. 3T22. Principais justificativas:

(i)  Variacao no mix entre Vendas Totais (65,6% vendas e 34,4% locacdes no 4122 versus 71,6%
vendas e 28,4% locacdes no 4T21).

(i) Alongamento dos prazos de novos contratos TaaS de 55 meses no 4122 vs. 45 meses no 4T21.

Ml Telecom M Enterprise mm Solar

5 &\ Apresentacao de Resultados  4T22




% Desempenho TaaS

TaaS (VGV Locacgoes)
(R$ milhoes)

P

Quantidade e Valores de
Novos Contratos

Il Quantidade de Contratos (#)

=@= \/alor Contratos (R$ mil/ contrato)

572

469
33/\‘

1945
340
309 279 120.8
I I I ]
4T21 312 412 4T 3122 4T

Prazo dos Novos Contratos TaaS ficou em
55 meses no 4122 vs. 45 meses no 4121
Em linha com a estratégia de
alongamento dos prazos de Nnovos
contratos

NETWORKS

;{ WDC

Mark-Up TaaS
(TaaS VGV Locacodes / Capex)

447 467 I I I

3122 47122 3122 47122

Capex
(R$ milhoes)

51 55 55
q 45 47 4B 48 !
3 3
] I I I I I I

1m20 2720 3720 4720 1121 2721

1122 27122 3722 4722
Apresentacao de Resul

3121 4721

tados 47122




% Receitas Futuras Contratadas | (R$ milhdes)

+36,6%

CAGR  46,6%

2018-2022 8083
5919 5919
407.3
2709
174.8 .
2018 2019 2020 2021 2022 4T21

Cronograma de Receitas Futuras Contratadas

2798
218.9
166.7
2023 2024 2025 2026

;IA WDC

NETWORKS

7579

3722

40.8
[
2027 em
diante

v

808.3

4722
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% Telecom | (R$ milhses e %)

o Aumento de market-share de ONUs sobre a base de novos assinantes de banda
larga por fibra otica — segundo dados Anatel — para 20,4% em 2022 vs. 13,6% em
2021,

& Pequena reducao de margem bruta de 25,7% no 3T22 para 25,3% no 4122 —
considerando o aumento de prazo de novos contratos Taas.

¢ TaaS se manteve representando 54,6% das Vendas Totais nesse 4122,
demonstrando aderéncia do modelo nesse segmento.

> X 4

Vendas Totais

Bl Telecom M Enterprise mm Solar

¢ Inicio da renovacao tecnologica wi-fi 6.

(532‘ Iri?il?wl\ges) 2022 2021
Receita Liquida 1275 107,0 19,2% 1216 4.9% 4672 503,5
LucroBruto 325 G 10,0% SN2 200 1279 76,7 .
Margem Bruta 25,3% 33,6% -8,2 p.p. 25,7% -0,3 p.p. 2'7.4% 351%

WDC
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% Enterprise | (r$ milhses e %) ;{ WDC

NETWORKS

= Crescimento da Receita Liquida em 12,7% no 4T22 vs. 3122, apesar da
indisponibilidade de estoques de cameras de alta performance.

¢~ Pequenareducao da margem bruta de 27,5% no 4T21 para 26,3% no 4122 —devido ao
efeito mix dos produtos vendidos.

¢ Crescimento de +59,8% nas Vendas Totais da vertical de cyber seguranca, totalizando
R$54.8 milhdes no ano de 2022.

Vendas Totais

Bl Telecom M Enterprise mm Solar

Fg&t?ﬁ?glessl)z 4722 4721 A% 3T22 A% 2022 2021 A%

Receita Liquida 68,4 78,3 -12,6% 60,7 12,7% 255,8 266,38 -4.1%
LucroBruto 180 215 165% . 186 54% T4 723 2,/%
Margem Bruta 26,3% 27.5% -1.2 p.p. 30,6% -4,4 p.p. 299% 271% 2,8 p.p.

9 &\ Apresentacao de Resultados  4T22




% Solar I (R$ milhdes e %) ;{

©  Dificuldade na realizacao das vendas em funcao de uma grande pressao da
concorréncia, diminuindo margens.

¢ Elevado volume de estoques remanescentes com custos mais altos do que a
realidade atual.

¢ Continuidade da implantacao de novos contratos de TaaS no Solar, totalizando
R$6,4 milhdes em Vendas Totais no 4T22.

Vendas Totais

Bl Telecom M Enterprise mm Solar

©  Reestruturacao da equipe comercial, criando maior proximidade com os canais
de vendas.

10'\

(SRO$LQFIQIh6es) A% 2022 2021 A%

Receita Liquida 81,6 90,9 -10,2% 85,6 -4.7% 34779 296,3 17,4%
LucroBruto 84 187 D49% 26 . 7R% 434 499 . 2o%
Margem Bruta 10,3% 20,6% -10,2 p.p. 11,2% -0,9 p.p. 12,5% 15,5% -3,0 p.p.

WDC

NETWORKS
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% Resultados Financeiros & Lucro Liquido ;{ WDC

NETWORKS

EBITDA Ajustado Depreciacdo & Amortizacao Resultado Financeiro Lucro Liquido
(R$ milhdes) (R$ milhdes) (R$ milhdes) Ajustado (R$ milhoes)

ﬁ.ﬁ . N o
= (0)
-37. 8 1.6 |_O
751 -42 4 -15.77
447 1811
627 62.1 24, 3 |_.—l

. . +18,3% 24 mi

4T21 3722 4722 -6,9mi 4721 3722 4T22

¢ EBITDA Ajustado pressionado por maior competicao, reduzindo as margens praticadas.

©  Despesas com Depreciacao & Amortizacao crescendo abaixo do aumento das Receitas Futuras Contratadas (Backlog
de Receitas).

©  Resultado Financeiro impactado pelo aumento das taxas de juros e maiores dividas contratadas.

1 o\ Apresentacao de Resultados 4T22




% Divida Liquida e alavancagem

Divida Liquida e Alavancagem
(R$ Milhoes) | (Divida Liquida / EBITDA Ajustado)

B Divida Liquida Il Alavancagem

166 _1g4

O/

449
251
47121 3122 47122
Endividamento Var% Var%

4721 3722 4722

(R$ Milhdes) vs. 3T22  vs. 4T21
Divida Bruta 5881 913,6 7935 -13,1% 34.9%
Caixa e Equiv. 337,0 4645 304,06 -34.4% -9,6%
Divida Liquida 2512 449 0 488,8 8,9% 94.,6%
Receitas Futuras TaaS 5919 7579 808,3 06,6% 36,6%
Cobertura s/ Divida Lig. 2,36x 1,69x 1,65x

12’\

;{ WDC

NETWORKS

Amortizacao da Divida Bruta e Cobertura da
Receita Futura Contratada (R$ Milhses)

785 808 M Divida Bruta [l Backlog de Receita

280
218
163 167 155
102 'IO6
ll 0 o 2
- - [ | —
Total 2023 2024 2025 2026 2027 2028 2029 em

diante

Receitas Futuras Contratadas superam a Divida Bruta
Total.

¢ Reducao da Divida Bruta no 4T22.

Apresentacao de Resultados  4T22




% Fluxo de Caixa I (R$ milhdes)

285

-179

337

-217

-396

47121 Ativid. Operac. Capital de Giro Capex TaaS Dividas

% Robusta geracao de caixa operacional, e maior disciplina
na gestao do capital de giro

% Continuidade do crescimento via TaaS, demandando <
Nnovos investimentos em Capex para locacdes

(1) Capital de Giro: estoques, adiantamento a fornecedores, fornecedores e contas a receber
13 C i qac Aot - : o - . x -
(2) Dividas: pagamento de empréstimos/financiamentos (principal + juros) e liquidacéo de derivativos

> X 4

493

305

-11 -7

Debént. & Follow-on Dividendos Recompras Agdes 4722

Captacao da 2° Emissao de Debéntures no valor bruto de
R$500 milhodes

Quitacao antecipada da 1° emissao de debéntures de
R$47 milhdes em Dez/22

Apresentacao de Resultados
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% Perspectivas de longo prazo < @& WDC

€& ' Networks

»  Maturidade do modelo de negdcio Taas: previsibilidade de receitas e caixa futuros, colhendo o
resultado do alongamento dos prazos dos contratos, iniciado em junho/20.

© A conectividade das pessoas e empresas € algo que seguira demandando novas infraestruturas
e suas renovacoes tecnoldgicas: novas geracoes de roteadores wi-fi 6 e 7, redes 5G privadas,

digital signage (painéis de LED), cyber seguranca, sistemas de baterias BESS (Battery Energy
Storage Systems), dentre outras.

©»  Macroeconomia mais desafiadora cria dificuldades aos Nnossos clientes e parceiros, e privilegia

Nosso modelo de negodcios, baseado em boa estrutura de capital, governanca corporativa e
planejamento.

14 '—\ Apresentacao de Resultados  4T22




Obrigado e Q&A
=

+55 (11) 3035-3777 ri@wdcnet.com.br
Ramal: 6259/6225

te T A
(R ot .
ree ofe’ ¢ ~ *
. et & o
. e, st L "t "' ','
ok T L DA e Rl ‘e P
ea® ,,'0"','7",", . 'v'v . .
papry
f:'" Q"”/""FF"':”" “fecocec® e’ "t {"' o
e co ot e o* £ ¢ #§ = o® t er, ¢ e '
5 ot aghe’ o LegTe PR R ol T P ,va .
L
&2 [ LN . i,'n' . 'O'l *e L ‘e ' '
vy Fleemmates, A sm <
o o FmVeer 2, . . ,l J v',.{
. * .
.

» B . .8 0' -, /0
. ”n"'l"(! ot ,:..'"” e "" % 'q"”" e .
Ld
e,'"o-’,' ; ‘v %% f P r"' 3 P """ =
. - f" ;' 'f’t v"{,'{’ R ,".," ®e
tf s Gere T’{'r‘t? : s are c'::".- L4
fef ‘,”f' oo Q??”O',o"v"'f-o: . -
= e ',' . -, - o o5 pe . €
o:,ﬂ '; .',, s .’L_o-.,' ke &
el oo » i e S
- e®e - ‘s',"." - L 4
ef %° g . e, % ® .
ce % - -
'/" ‘e oo e e * -
- coe®
"" et ® e®® * ® 4
LIRS L4
Vs - L -
e ” - . . - P
- ee L4 - L4 .
. .av of" . A gger 0 e - "". ® .
e ® "”" =0 fl" ‘0, ",-o?* e®®e e_ o ' . o

2 - -
* - - e .
ff“”’,a Vt’#’ ’.’,.,—"«-"_. A S ee® e, ',0

: ./ 1
. - LTS v
o y’ * . Ld a
- ,0*00 X ;-...a...p - - ’? L4 e

,..’ L4 " e
'Oa', o - - L L g Ld " P ’.Q. >
5 - ®,e® . -
L4 ®
;
bt A av
® P p
o,.”.o a
® .
-~ .
®Le® L




LVTC

B3 LISTED NM

WDC

NETWORKS

WDC

NETWORKS

A A
VA AV
AV VA
) 4 A 4
EARNINGS CALL P i AN
PRESENTATION

4Q22

March 2st, 2023
IGC-NMB3 IGC B3 ITAGBS3

Great
Place
To

Work.

Certificada

BBBBBB



A A
VA A
AV VA
v 4

Legal Warning

The statements contained in this document regarding
WDC Networks' business and growth prospects are based
solely on the Management expectations for the future of
the business. These expectations depend substantially on
Mmarket conditions, the performance of the Brazilian
economy, the sector and international markets and,
therefore, are subject to change without prior notice.

All variations shown herein are calculated based on the
numbers without rounding. This performance report
includes accounting and non-accounting data such as
operating and pro forma financial data. Non-accounting
data was not subject to review by the independent
auditors of the Company.”

WDC

NETWORKS



Highlights: Strong TaaS Pen_etratlo a2 wDC
achieving Record Sales - NS T2 < .A"‘ NETWORKS

R$808 million 4 R$516 million

+36.6% vs. 4Q21 o) ) —— — R$257 million

Contracted Future Tota;nnggzsales £ Adjusted EBITDA
(ReveRr?t\.l,:nBuaisklog Eé RS eif TeTE, in 2022 /\ EID| |

F¥ »9
v'

¢ Total sales of R$379.7 million in 4Q22 (+8.0% vs. 4Q21) and R$1.5 billion in 2022 (+1.7% vs. 2021)
¢ Strong Cash Position of R$305 million in December 2022, demonstrating a conservative management

¢ Advance Payment of the Tstissuance of debentures in the amount of R$47 million in December 2022

3 ’\ Earnings Release  4Q22




% Consolidated Total Sales | (r$ miliion) ;‘A WDC

NETWORKS

14544 1,480.9

4344

351.4 I

4Q21 3Q22 4Q22 202] 2022

CAGR 31.2%
2018-2022

379.7

1,002.5

722.8

499.5

2018 2019 2020 2021 2022

¢ WDC's Total Sales in 4Q22 grew by +8.0% over 4Q21. In 2022 there was an expansion of +1.7% when compared to 2021

% The exchange rate variation in the Company's total sales: -5.4% in 4Q22 vs. 4Q21, and -4.1% in 2022 vs. 2021

4 "\ Earnings Presentation  4Q22




% Net Revenues | (r$ million) ;{ WDC
CAGR 30.3%

NETWORKS
2018-2022 @

10666 10709
1,066.6 1,070.9
718.0
506.6 I I 276.] 2679 2775

2018 2019 2020 2021 2022 4Q21 3Q22 4Q22 2021 2022

Net Revenue of R$277.5 million in 4Q22, +0.5% vs. 4Q21 and +3.6% vs. 3Q22. Main reasons:

(i)  Variance in the mix between Total Sales and TaaS (65.6% sales and 34.4% leases in 4Q22) vs.

(71.6% sales and 28.4% leases in 4Q21).

Net Revenue
2022

Bl Telecom M Enterprise mm Solar

(i)  Extension of new TaaS contracts terms to 55 months in 3Q22 vs. 45 months in 4Q21.

5 '\ Earnings Presentation  4Q22




% TaaS Performance

©  New TaaS Contracts average termat 55
months in 4Q22 vs. 45 months in 3Q2
In line with Company strategy on
INncreasing contract terms

"\

Quantity and Values of New

Contracts

Il Number of Contracts (#)

Contract Avg Value (R$'000 per
contract)

572

469
322

340
309 I 79

4Q21 3Q22 4Q22

Taas (TCV Rentals)
(R$ million)

194.5
130.8
99.6

4Q21 3Q22 4Q22

NETWORKS

;{ WDC

Capex
(R$ million)

Mark-Up TaaS
(TaaS TCV Rentals/ Capex)

==

2.80
223 229
85.1
B I 5 I I

4Q21 3Q22 4Q22

4Q21 3Q22 4Q22

51 51 55 55
i 45 47 48 45
3] 57
] I I I I I I

1Q20 2Q20 3Q20 4Q20 1Q21 2Q21 3Q21 4Q21 1Q22 2Q22 3Q22 4Q22

Earnings Release

4Q22




% Contracted Future Revenues | (R$ million) ;{ WDC

NETWORKS

+36.6%

v

808.3

CAGR 46.6%

2018-2022 7579
5919
174.8 I
2018 2019 2020 2021 2022 4Q21 3Q22 4Q22

Contracted Future Revenues Schedule

279.8

2189
166.7
102.1
- o
|

2023 2024 2025 2026 2027 on Earnings Release  4Q22




NETWORKS

% Telecom | (rR$ million and %) ;{ WDC

> Increased market share of Fiber Optic Modems (ONU) based on new fiber optic
broadband subscribers — according to Anatel data —to 20.4% in 2022 vs. 13.6% in
2021

¢ Small reduction in gross margin moving from 25.7% in 3Q22 to 25.3% in 4Q22 —
considering the longer term of new TaaS contracts.

©  TaaS continued to represent 54.6% of Total Sales in 4Q22, demonstrating

adherence to the model in this segment. Total Sales
Bl Telecom M Enterprise mm Solar

©  Start of wi-fi 6 technological renovation.

(5 $ Encilcﬁcl\)/ln) 4Q22 4Q21 A% 3Q22 A% 2022 2021 A%

Net Revenue 127.5 107.0 19.2% 121.6 49% 46.,2 503.5 -7.2%
CrossIncome 3235 399 0% N2 39% 1279 1767 276%
Gross Margin 25.3% 33.6% -82 p.p. 25.7% -0.3 p.p. 27.4% 35.1% -7.7 p.p.

8 '\ Earnings Release 4Q22




% Enterprise | (r$ million and %) ;{ WDC

> TN\

Net Revenue Growth of 12.7% in 4Q22 vs. 3Q22, despite the unavailability of high-
performance cameras inventories.

Small reduction in gross margin moving from 27.5% in 4Q21to 26.3% in 4Q22 —due
to the products sold mix effects.

Growth of 59.8% in Total Sales of the cyber security vertical, totaling R$54.8 million

ln 2022 Total Sales
Bl Telecom M Enterprise mm Solar

I(ER%TEFS EE*?E 4Q22 4Q21 A% 3Q22 A% 2022 2021 A%

Net Revenue 68,4 78,3 -12,6% 60,7 12,7% 255,8 266,8 -4.1%
GrossIncome .. 180 . 215 165% 186 A% ] 704 723 2
Gross Margin 26,5% 27.5% -1,2 p.p. 30,6% -4.4 P.p. 29.9% 271% 2,8 p.p.

Earnings Release

4Q22




NETWORKS

% Solar | (r$ million and %) ;{ WDC

¢ Difficult sales scenario due to strong competition pressure, reducing margins.
¢ Highvolume of remaining inventories with higher costs than the current reality.

©  Continuity of the implementation of new TaaS contracts in Solar, totaling R$6.4
million in Total Sales in 4Q22.

¢ Commercial team restructuring, to be closer to sales channels

Total Sales

Bl Telecom M Enterprise mm Solar

(Sp%l_gli lion) 4Q22 4Q21 A% 3Q22 A% 2022 2021 A%

Net Revenue 81,6 909 -10,2% 85,6 -4.7% 3479 296,3 17,4%
GrossIncome .. 84 18,7 2w 96 . 21% G342 D%
Gross Margin 10,3% 20,6% -10,2 p.p. 11,2% -0,9 p.p. 12,5% 15,5% -3,0 p.p.

10 ‘\ Earnings Release 4Q22




% Financial Results & Net Income

Adjusted EBITDA Depreciation & Amortization Financial Results
(R$ million (R$ million) (R$ million)
@ - . 4Q21 3Q22 4Q22
58 1.6
424 o i
67 61 447 157 181
l . . +18.3% t -2.4mn
4Q21 3Q2 4Q22 -6.9 mn

+ Adjusted EBITDA pressured by higher competition, reducing margins.

;{ WDC

NETWORKS

Adjusted Net Income
(R$ million)

@

4Q21 3Q22 4Q22

©  Depreciation & Amortization expenses growing below the increase in Contracted Future Revenues (Revenue Backlog).

©  Financial Results impacted by the increase in interest rates and higher amount in contracted debts.

Earnings Release

4Q22




% Net Debt & leverage

Net Debt e Leverage
(R$ Millions) | (Net Debt / Adjusted EBITDA)

. Net Debt . Leverage
166 174
=0
0.90
2512
4Q21 3Q22 4Q22
Indebtedness Var% Var%
(RS Millions) Q21 2Q22 3Q2 s o020 vs.3Q21
Gross Debt 660.6 9539 9136 -4.2% 38.3%
Cash and Equiv. 4369 5295 4645 -12.3% 6.3%
Net Debt 2238 4244 4490 58% 100.7%
TaaS Revenue Backlog 5655 6399 7579 18.4% 34.0%
Coverage on Net Debt 2.53x  15Ix 1.69%

12’\

~7g5 808

Total

;{ WDC

NETWORKS

Gross Debt Amortization and Revenue Backlog
Coverage (r$ Million)

. Cross Debt . Revenue Backlog

163 167 155

280
218 219
.

102 106
BN B © om0 2
- | || —
2023 2024 2025 2026 2027 2028 2029 on

Contracted Future Revenues higher than Total Gross
Debt.

Gross Debt Reduction in 4Q22

Earnings Release  4Q22




% Cash Flow I (R$ millions)

285
337 -179
-217
-396
4Q21 Operations Working Capital TaaS Capex Debts

% Robust Operating cash generation, higher discipline in ©

working capital management
¢ Continuity of growth via TaaS Model, demanding new &

investments in Capex for leases

(1) Working Capital: inventories, advances to suppliers, vendors and accounts receivable
13 \. (2) Debts: payment of loans/financing (principal + interest) and settlement of derivatives

> & wWDC

' A NETWORKS
493 305
-11 -7
Debent. & Follow-on Dividends Repurchase of shares 3Q22

Raising of the 2nd Issuance of Debentures in the gross
amount of R$500 million

Advance payment of the Ist issuance of debentures of
R$47 million in Dec/22

Earnings Release  4Q22




% Long Term Perspectives < @& WDC

€& ' Networks

2 Maturity of the TaaS business model: predictability of future revenues and cash, reaping the
result of extending contract terms, which started in June/20.

2> The connectiveness of people and companies will continue to demand new infrastructures and
technological updates such as: new generations of Wi-Fi routers 6 and 7, private 5G networks,

digital signage (LED panels), cyber security, BESS (Battery Energy Storage Systems), among
others.

»  More challenging macroeconomics creates difficulties to our customers and partners, and

benefits our business model, based on a good capital structure, corporate governance and
planning.

14 0—\ Earnings Release  4Q22




Thanks and Q&A!

a=

www.riwdcnet.com.br ri@wdcnet.com.br
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